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GBP/USD               CMP – 1.27376 

GBP/USD is trading at 1.27376, 0.11% down since 
previous day close. GBP/USD has fallen for the 
second consecutive day and reached a one-week 
low during the Asian session. The US Producer 
Price Index (PPI) indicates inflation and cooled 
expectations for early interest rate cuts by the 
Federal Reserve. The current market pricing 
suggests a greater chance of the US central bank 
cutting interest rates at the June policy meeting. 
Traders are waiting for more cues about the Fed's 
rate-cut path before positioning for the next leg of 
a directional move for the USD. As seen in the 
chart, the pair has been in a down trend, hence 
continuation of downtrend is expected. 

Resistance – 1.274- 1.2750                      Pivot – 1.2735 
Support– 1.2732- 1.2725           Expected Trend- Bearish 
 

 

 

EUR/USD              CMP – 1.08755 

EUR/USD is trading at 1.08755, 0.04% down since 
previous day close. EUR/USD is trading in negative 
territory for the second consecutive day near 1.0875, 
with the pair resuming a bearish outlook below the key 
EMA and RSI momentum indicator. The initial support 
level is at 1.0840, with the first upside barrier emerging 
at 1.0882. The firmer US Dollar following February PPI 
data and Initial Jobless Claims has triggered selling 
pressure on the major pair. The first upside barrier is at 
the 100-period EMA at 1.0882, with a break above this 
level potentially leading to a rally to 1.1000. 

Resistance – 1.0879-1.0884                      Pivot – 1.0876 

Support– 1.0874-1.0868       Expected Trend-Slight 

Bearish 

 

 

US30                            CMP – 39310 

US30 is trading at 39310, 0.07% down since previous 
day close. The Fed's upcoming meeting has put 
markets on edge, with tech stocks, particularly 
chipmakers exposed to artificial intelligence, 
experiencing steep losses. The Dow Jones and S&P 500 
Futures fell, and Dow Jones Industrial Average fell. The 
Federal Reserve's meeting next week is expected to 
raise interest rates, but markets are cautious over 
potential hawkish signals. Energy stocks, including 
Adobe and Rivian, also saw gains. As seen in the chart, 
the index after a bullish trend since days, shows a 
rejection and now bearish trend is going to continue. 

Resistance: 39329– 39370                    Pivot – 39318.67 
Support: 39305-39270              Expected Trend-Bearish 
 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 US100                                           CMP – 18380.7 

US100 is trading at 18215.25, 0.31% down since 
previous day close. U.S. stock index futures fell due to 
higher-than-expected inflation readings, putting 
markets on edge ahead of a Federal Reserve meeting 
next week. Technology stocks, particularly chipmakers 
exposed to artificial intelligence, saw steep losses, with 
NVIDIA Corporation down 0.6%. Nasdaq 100 Futures 
fell 0.2%, while Dow Jones Futures fell 0.1%. Energy 
stocks, including Chevron, Exxon Mobil, and 
ConocoPhillips, rose, while chipmaking stocks saw 
profit-taking as AI-fueled rallies dwindled. As seen in 
the chart, The index has rejected after maintaining a 
strong momentum, and a bearish phase has begun. 

Resistance – 18230- 18300      Pivot – 18218.17 
Support –18204-18150       Expected Trend- Bearish 
 

 

GOLD                             CMP – 2168.3 

XAU/USD is trading at 2168.2, 0.35% up since previous 
day close. The Gold price faces uncertainty over the 
Federal Reserve's rate-cut path, with geopolitical risk 
and risk-off impulse supporting the safe-haven metal. 
The market is pricing in a 60% chance that the Fed will 
cut interest rates at the June policy meeting, helping 
limit losses for the non-yielding yellow metal. The Gold 
price has gained support from June Fed rate cut bets 
and softer risk tone, while the focus remains on the 
upcoming FOMC meeting next week. Technical analysis 
suggests bulls have the upper hand above $2,150 
pivotal support, while the $2,178-2,180 region may act 
as a strong barrier. 

Resistance –2177– 2189                Pivot – 2169 
Support – 2166- 2150             Expected Trend - Bullish 
 

 

WTI                                                            CMP – 80.63 

WTI is trading at 80.63, 0.20% down since previous day 

close. Silver's rally reached $25.00 in the North 

American session, marking significant gains. Technical 

analysis suggests $25.00 as a pivotal resistance, with 

potential for further gains towards late 2023 highs. 

Failure at $25.00 could see silver retesting recent 

support levels, with the market closely monitoring 

$24.68 and $24.50. Silver climbed over 3.40% amid 

high US Treasury bond yields, while the Greenback 

extended losses. As seen in the chart, WTI shows a 

breakout from resistance, upward moment is 

expected. 

Resistance –80.80– 81.50                     Pivot – 80.5 

Support – 80.20– 80.75              Expected Trend-Bullish 
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Contact us for any questions: Email: 

support@xflowmarkets.com 
 
 

 

 

 
 
 
 

 

 

 

 

 
Essential links: 

 

Trading systems presentation - Learn and develop with us. XFlow Markets will provide you with all 
the help you need 

- free seminars, webinars and learning materials. 
 

Global Market Analysis - Use analysis of our professionals and be up to date. 
 
 
 
 

DISCLAIMER: 
 

The content of this page has been prepared with care and diligence and with the knowledge of the author 

and are prepared for informative purpose only. The content of this page does not constitute investment 

advice. XFlow Markets does not take responsibility for investment decisions and for losses made under 

the influence of the information published on this website. The Client should always base his investment 

decisions on his own judgment. You should understand that these instruments are highly related with 

huge risk, and incase look for an independent advice if you have any doubts. 

 

Follow us on FB: Everyday market analysis: Follow us on Twitter: 
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