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EUR/USD               CMP – 1.0853 

EUR/USD is trading at 1.0853, 0.00% neutral since previous 

day close. The euro fell against a stronger US dollar and most 

other major counterparts after German state-level inflation 

figures were said to indicate that broader euro area inflation 

could disappoint expectations for a minor uptick for April 

later this week was quoted 0.12% lower around 1.0838, 

making the single currency one of the worst performers in 

the G10 basket behind only the Swedish krona, after six of 

the biggest German states reported individual inflation 

figures for April. 

Resistance –1.0886-1.0938                         Pivot- 1.0840 

Support– 1.0838-1.0807           Expected Trend- Bearish 

 

 

GBP/USD              CMP –1.2750 

GBP/USD is trading at 1.2750, 0.06% down since previous 

day close. GBP/USD fluctuates in a tight channel at around 

1.2750 in the European session on Wednesday. The US Dollar 

(USD) benefits from the negative shift seen in risk mood and 

doesn't allow the pair to gain traction. The Fed will release 

the Beige Book later in the day. Meanwhile, the Relative 

Strength Index (RSI) indicator on the 4-hour chart edges 

lower toward 50 on Wednesday, highlighting a loss of bullish 

momentum. 

Resistance- 1.2760-1.2803                         Pivot- 1.2750 

Support- 1.2729-1.2688          Expected Trend- Bearish 

 

 

US30                             CMP – 38700 

US30 is trading at 38700. 0.64% down since previous day 

close. The Dow Jones Industrial Average- which is more 

economically sensitive than its peers, fell 0.6% to 

38,852.86 points. Rate jitters mount amid hawkish 

Fedspeak, PCE watch Broader U.S. stocks were largely 

subdued in anticipation of key inflation data this week. 

PCE price index data, which is the Federal Reserve’s 

preferred inflation gauge, is due this Friday, and is likely 

to factor into the central bank’s outlook on interest 

rates. 

Resistance-39143-39495                  Pivot-39700 

Support: 38650-38429           Expected Trend- Bearish 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

US100                      CMP –18800 

US30 is trading at 18800, 0.01% up since previous day 
close. Buoyed by Nvidia’s earnings, the Nasdaq 100 was 
able to shrug off the Thursday wobble, unlike the Dow, 
and it pushed higher into the end of the week. The 
shortened week finds the Nasdaq 100 on course to test 
last Thursday’s record high at 18,949. From there the 
19,000 level looms as the next major round number. 
 
A short-term bearish view would need a close back 
below 18,552, Thursday’s low, and would then test the 
record high set in March around 18,500.  
  
 Resistance –18920-19230            P i v o t - 1 8 8 2 0  
 
   
 Support – 18760-18616        Expected Trend – Bearish 
 

 

GOLD                             CMP – 2354 

XAU/USD is trading at 2354, 0.44%, up since previous 
day close. Gold futures decline 0.2% to $2,352.7 a troy 
ounce, after commentary from several Federal Reserve 
officials poured cold water on hopes for monetary 
policy easing. The precious metal is being dragged 
down by a modest recovery in the U.S. dollar, after 
Minneapolis Fed President Neel Kashkari said Tuesday 
that interest rates would be held steady as long as 
needed--or even hiked if necessary. Gold typically has 
an inverse relationship with interest rates, with high 
rates damping demand for non-interest bearing 
bullion.  

Resistance – 2355.54-2387.47         P i v o t - 2 3 5 0  

Support – 2340.48-2321.68      Expected Trend- Bearish 
     

 

SILVER                                                 CMP –32.102 

SILVER is trading at 32.10, 1.49% up since previous day close. 

Silver prices (XAG/USD) broadly unchanged on Wednesday, 

according to data. Silver trades at $32.10 per troy ounce, 

steady from Tuesday. Investors might use this ratio to 

determine the relative valuation of Gold and Silver. Some 

may consider a high ratio as an indicator that Silver is 

undervalued – or Gold is overvalued – and might buy Silver 

or sell Gold accordingly. Conversely, a low ratio might suggest 

that Gold is undervalued relative to Silver.  

Resistance – 32.49-33.91                            Pivot – 30.50  

Support –31.30-30.49              Expected Trend - Bullish 

 

 

 

 

 



 

 

 

 

 

 
 
 
 
 
 
 
 
 



 

 

 
Contact us for any questions: Email: 

support@xflowmarkets.com 
 
 

 

 

 
 
 
 

 

 

 

 

 
Essential links: 

 

Trading systems presentation - Learn and develop with us. XFlow Markets will provide you with all 
the help you need 

- free seminars, webinars and learning materials. 
 

Global Market Analysis - Use analysis of our professionals and be up to date. 
 
 
 
 

DISCLAIMER: 
 

The content of this page has been prepared with care and diligence and with the knowledge of the author 

and are prepared for informative purpose only. The content of this page does not constitute investment 

advice. XFlow Markets does not take responsibility for investment decisions and for losses made under 

the influence of the information published on this website. The Client should always base his investment 

decisions on his own judgment. You should understand that these instruments are highly related with 

huge risk, and incase look for an independent advice if you have any doubts. 

 

 

 

 

 

 

Follow us on FB: Everyday market analysis: Follow us on Twitter: 
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