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EUR/USD               CMP – 1.0696 

EUR/USD is trading at 1.0696, 0.05% down since 

previous day close. The EUR/USD pair is finding it 

challenging to capitalize on the previous bounce seen 

on Monday and is presently hovering around the 

1.0700 mark. The EUR/USD pair has now moved into a 

phase of consolidation. If the level crosses above this 

point and reaches the target of 1.0809, there is a 

possibility of an upward movement after 1.07476; the 

nearest support level is at 1.0660. 

Resistance –1.0747-1.0809                          Pivot- 1.0700 

Support- 1.0661-1.0599            Expected Trend- Neutral 

 

 

GBP/USD              CMP –1.2676 

GBP/USD is trading at 1.2676, 0.14% down since 

previous day close. During Monday's European trading 

hours, the GBP/USD exchange rate is falling toward 

1.2650. GBP/USD indicating a bearish inclination in the 

short-term outlook, and the GBP/USD pair fell below 

the lower bound of the ascending regression channel. 

First support on the downside is at 1.2670, followed by 

1.2640 and 1.26. Sellers may become discouraged if 

the GBP/USD pair rises above 1.2730 and enters the 

ascending channel once again. 

Resistance-1.2717-1.2764                           Pivot- 1.2690 

Support- 1.2663-1.2615          Expected Trend- Bearish 

 

 

US100                              CMP – 19600 

US100 is trading at 19600. 0.18% up since previous day close. 
After several consecutive record highs, U.S. stocks slightly 

declined on Friday; however, the loss was contained by gains 

in Adobe and other technology shares. The S&P 500 and 

Nasdaq, which closed at record highs for the fourth time in a 

row on Thursday, were still expected to have a strong week. 

As the US100 is currently trading at its all-time high on a 50-

day RSI above 79, it is overbought. If these cross touches 

20250, the next resistance is 19850, and the next support is 

19200, followed by 18650.  

Resistance- 19850-20250                Pivot- 19300 

Support: 19240-18660               Expected Trend- Bullish 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

GER30                      CMP – 18140 

GER30 is trading at 18140, 0.47% up since previous day 
close. Following a more than 1% decline in the previous 
session, European markets saw a slight decline on 
Friday. The benchmark index was on track for weekly 
losses as investors stayed away due to political unrest 
in France. Political ambiguity is still causing DAX30 to 
remain bearish. traders on the bullish side are waiting 
for positive news to turn the market around. EUR 
political crises lead sharp fall last two days now DAX30 
recovering from support if sustain in green so first 
resistance will be 18380, the closest support might be 
reached at 17900.  
 
 Resistance – 18380-18814                           Pivot-18150 
   
 Support –   17900-17435      Expected Trend – Bearish 
 
 

 

GOLD                             CMP – 2316.76 

XAU/USD is trading at 2316.76, 0.33%, up since 
previous day close. Early European trading hours see 
the gold price (XAU/USD) meet with new supply, 
eroding some of Friday's gains following the Federal 
Reserve's (Fed) unexpectedly hawkish statement. That 
being said, given the indications that US inflationary 
pressure is abating, the prospect of two Fed rate cuts 
in 2024 is still on the table. Technically speaking, 
traders should hold off on putting new bearish bets on 
the price of gold until they see a consistent break and 
acceptance below $2,300. Therefore, it would be wise 
to hold off until there is some additional selling below 
the horizontal support level of $2,285. 

Resistance – 2343-2377                P i v o t - 2 3 2 1  

Support – 2296.75-2276.58     Expected Trend- Bullish 
     

 

WTI                                       CMP –78.36 

WTI is trading at 78.36, 0.13% down since previous day 

close. As the market balanced expectations of stronger 

demand due to the summer driving season against 

weak Chinese economic data, crude oil prices 

remained unchanged from the previous week. At the 

latest check early on Monday, West Texas Intermediate 

crude gained 0.4% to US$78.78/b Oil inventories were 

predicted to drop last week, marking both benchmarks' 

first weekly gain in a month, according to Reuters in a 

Monday 

Resistance – 79.39-81.78                             Pivot – 78.50 

Support –77.66-76.23             Expected Trend– Neutral 

 

 

 

 



 

 

 

 

 

 
 
 
 
 
 

Contact us for any questions: Email: 
support@xflowmarkets.com 
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Essential links: 

 

Trading systems presentation - Learn and develop with us. XFlow Markets will provide you with all 
the help you need 

- free seminars, webinars and learning materials. 
 

Global Market Analysis - Use analysis of our professionals and be up to date. 
 
 
 
 

DISCLAIMER: 
 

The content of this page has been prepared with care and diligence and with the knowledge of the author 

and are prepared for informative purpose only. The content of this page does not constitute investment 

advice. XFlow Markets does not take responsibility for investment decisions and for losses made under 

the influence of the information published on this website. The Client should always base his investment 

decisions on his own judgment. You should understand that these instruments are highly related with 

huge risk, and incase look for an independent advice if you have any doubts. 

 

 

 

 

 

 

Follow us on FB: Everyday market analysis: Follow us on Twitter: 

 

 

 

 

 

 


