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EUR/USD               CMP – 1.0739 

EUR/USD is trading at 1.0739, 0.07% down since 

previous day close. The pair experiences difficulties as 

the US Dollar recovers from the dovish remarks made 

by Fed Chair Powell. EU inflation is falling, undermining 

the Euro. Focus shifts to Fed Minutes, the US ADP 

report. Consolidation phase is led by the various 

economic developments surrounding the US and 

European markets. On the other hand, political and ECB 

rate cuts hold traders' breath. The closest support and 

resistance levels are 1.0717 and 1.07759. 

Resistance –1.0775-1.0816                 Pivot- 1.0734 

Support-1.0717-1.0675                 Expected Trend- Bullish 

 

 

GBP/USD              CMP –1.2682 

GBP/USD is trading at 1.2682, 0.02% down since 

previous day close. Ahead of the FOMC minutes, 

traders seem hesitant and would rather stay out of the 

market. The UK elections on Thursday are another 

factor that has them on edge. The USD may struggle to 

find demand if Powell acknowledges that the inflation 

outlook has improved in the wake of last Friday's 

Personal Consumption Expenditures (PCE) Price Index. 

GBP is still moving in a bullish manner, with 1.2611 as 

the closest support and 1.2790 resistance. 

Resistance-1.2719-1.2763                            Pivot- 1.2662 

Support- 1.2611-1.2574            Expected Trend- Bullish 

 

 

US30                              CMP –39300 

US30 is trading at 39300, 0.08% down since previous day 

close. U.S. Treasury yields as investors assessed data 

indicating a continued tight labour market and the 

likelihood of interest rate reductions the US market 

closed in the green following speculation that several 

news stories would have a positive impact on the US 

economy. The closest support for US30 is 39000, and 

the nearest resistance is 39500, according to daily chart 

analysis. The last two day candle closed indicating 

bullish momentum in the upcoming trading session. 

Resistance-39500-39900                             Pivot-   39215 

Support: 39000-38700               Expected Trend- Bullish 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

GER30                      CMP – 18281 

GER30 is trading at 18281, 0.35% up since previous day 
close. Tuesday saw a decline in European stocks as 
investors watched euro zone inflation data for clues 
about the European Central Bank's interest rate path. 
French equities erased some of the previous session's 
gains, which had been spurred by relief following the 
first round of parliamentary elections. The US labour 
market data, the French election, and Euro area 
inflation figures will continue to influence the DAX. A 
DAX breakout may be indicated by lower-than-
expected inflation in the Euro area and a higher 
unemployment rate in the US. The resistance level for 
GER30 is 18560, and its support is 18250. 
 
 Resistance – 18470-18650                           Pivot- 18160 
 Support –   18000-17830      Expected Trend – Neutral 
 
 

 

GOLD                             CMP – 2330.35 

XAUUSD is trading at 2320.35, 0.07%, down since 

previous day close. Chairman Jerome Powell's speech, 

the price of gold is hovering around a flatline around 

$2,330. This is because traders are preparing for yet 

another busy US calendar.  Nonetheless, the decline in 

the price of gold is restrained because US Treasury 

bond yields are still suffering from Fed Chair Jerome 

Powell's dovish remarks, The weak USD push up has 

caused gold to trade in a bullish manner, with the 

nearest support being 2316 and 2340. 

Resistance – 2340-2362                P i v o t - 2 3 3 2  

Support – 2316-2292                 Expected Trend- Bullish 
     

 

SILVER                                      CMP – 29.70 

SILVER is trading at 29.70, 0.17% up since previous day 

close. Asian session saw the silver price trade at about 

$29.70 per troy ounce, continuing its upward trend for 

the fifth day. Investor response to Fed Chair Jerome 

Powell's relatively dovish comments may have helped 

silver's price. Powell, though, wants more proof before 

lowering interest rates because the US economy and 

labour market are still robust. Support for this metal, 

which is silver following gold, is 28.54; resistance is 

29.87. 

Resistance – 29.87-30.73                             Pivot – 29.51 

Support -28.54-27.93                 Expected Trend– Bullish 

 

 

 

 



 

 

 

 
 
 
 

 
 
 
 
 
 
 
 



 

 

 
 
Contact us for any questions: Email: 

support@xflowmarkets.com 
 
 

 

 

 
 
 
 

 

 

 

 

 
Essential links: 

 

Trading systems presentation - Learn and develop with us. XFlow Markets will provide you with all 
the help you need 

- free seminars, webinars and learning materials. 
 

Global Market Analysis - Use analysis of our professionals and be up to date. 
 
 
 
 

DISCLAIMER: 
 

The content of this page has been prepared with care and diligence and with the knowledge of the author 

and are prepared for informative purpose only. The content of this page does not constitute investment 

advice. XFlow Markets does not take responsibility for investment decisions and for losses made under 

the influence of the information published on this website. The Client should always base his investment 

decisions on his own judgment. You should understand that these instruments are highly related with 

huge risk, and incase look for an independent advice if you have any doubts. 

 

 

 

 

 

 

Follow us on FB: Everyday market analysis: Follow us on Twitter: 
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