
 

 
 

 

 

 

XFlow MARKETS 

PULSE 
D A I L Y - R E P O R T  

23-10-2024 
 

 

 

 

 

 



 

 
 

 
 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

USD/JPY                                                      CMP – 152.79 

USD/JPY is trading at 152.79, 1.15% up since previous 

day close. ING's FX Francesco Pesole suggests USD/JPY 

remains the most interesting G10 pair, with the 155.00 

level becoming a risk before the US election. The slump 

in the Japanese Yen is due to higher USD yields and 

domestic political risk. The lack of verbal intervention 

by Japanese authorities may build speculative sellers' 

confidence, but fresh FX intervention could lead to a 

material USD/JPY correction. 

Resistance-155.209-155.70                         Pivot- 152.0 

Support- 150.44-148.90          Expected Trend- Bullish 

 

 

 

 

 

 

 

 

 

EUR/USD                     CMP – 1.0779 

EUR/USD is trading at 1.07796, 0.19% down since 

previous day close. The US economy's resilience is 

weaker than Germany's, and the vulnerability of the 

EUR next year depends on the ECB's dovishness. 

Germany's government expects economic activity to 

contract by -0.2% this year, making it the weakest 

economy in the G7 for the second consecutive year. The 

IMF points to manufacturing weakness, weak China, 

energy transition impacts, and an ageing demographic. 

Parity is within the realm of possibilities. 

Resistance– 1.0806- 1.08375                       Pivot- 1.0795 

Support– 1.0773- 1.0760          Expected Trend- Bearish 

 

 

 

 

 

 

 

 

GER30                                                                    CMP - 19529 

GER30 index is trading near 19529, 0.42% down since 

previous day close. According to ING strategists, car 

sales will slow down in the second half of the year, and 

European automakers are probably going to be more 

cautious. This year is a transition year, with the 

electrification boom slowing down somewhat before 

picking up speed again. In 2025, rate decreases would 

provide some respite, though, since lower interest 

rates in the US and Europe would boost consumer 

confidence. 

Resistance: 19630- 19820   Pivot- 19550 

Support: 19441- 19300            Expected Trend- Bullish 

 



 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

US30                                                       CMP – 42766 

US30 is trading at 42766, 0.01% up since previous day 

close. Stock index futures fell on Wednesday due to 

doubts about a less dovish Federal Reserve lifting 

Treasury yields. Investors awaited earnings reports 

from companies like Boeing, Coca-Cola, and Tesla to 

assess the economy. U.S. Treasury yields were trading 

at three-month highs, and investors are pricing in 

about two rate cuts by the end of 2024. 

 

Resistance – 43398- 43650                  Pivot- 43077 

Support – 42738-42578          Expected Trend – Bearish 

 

 
 
 

 

 

 

 

 

 

GOLD                                   CMP – 2750 

GOLD is trading at 2750, 0.4% up since previous day 

close. Gold reached record highs during the European 

session, driven by risk-off mood, Middle East tensions, 

and US political uncertainty. The US Dollar rally has 

reached its highest level since early August, 

undermining gold price demand. US Treasury bond 

yields reached their highest level in three months, 

driven by Federal Reserve bets and deficit-spending 

concerns. A break below the $2,725 area could prompt 

technical selling and drag the price to the $2,700 mark. 

Resistance –2758-2772                 P i v o t - 2 7 3 5  

S u pport –2725-2700                    Expected Trend- Bullish 

 
     

 

 

 

 

 

WTI                    CMP – 70.72 

WTI is trading at 70.72, 1.97% UP since previous day 

close. WTI crude oil futures fell to $70 per barrel due to 

a larger-than-expected rise in US stockpiles. API data 

showed US crude inventories increased by 1.6 million 

barrels, double the forecasted 0.7 million. Gasoline and 

distillate stocks declined. Markets await new EIA data. 

Diplomatic efforts in the Middle East and China's 

stimulus measures support oil prices. 

 

Resistance – 71.90-72.48                           Pivot – 71.00 

Support – 70.40-69.76                Expected Trend– Bearish 

 

 
 

 

 



 

 
 

 

 

 

 

 

 

 
 
 
 
 



 

 
 

 
 

Contact us for any questions: Email: 
support@xflowmarkets.com 

 
 

 

 

 
 
 
 

 

 

 

 

 
Essential links: 

 

Trading systems presentation - Learn and develop with us. XFlow Markets will provide you with all 
the help you need 

- free seminars, webinars and learning materials. 
 

Global Market Analysis - Use analysis of our professionals and be up to date. 
 
 
 
 

DISCLAIMER: 
 

The content of this page has been prepared with care and diligence and with the knowledge of the author 

and are prepared for informative purpose only. The content of this page does not constitute investment 

advice. XFlow Markets does not take responsibility for investment decisions and for losses made under 

the influence of the information published on this website. The Client should always base his investment 

decisions on his own judgment. You should understand that these instruments are highly related with 

huge risk, and incase look for an independent advice if you have any doubts. 

 

 

 

 

 

 

Follow us on FB: Everyday market analysis: Follow us on Twitter: 
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